










COMPARISON OF ESTIMATED STATE TAX REVENUE FOR Schedule 1
FISCAL YEAR 2005-2006
(Accrual - Basis Estimates)

DEPARTMENT OF REVENUE 2004-2005 % CHANGE % CHANGE % CHANGE % CHANGE % CHANGE % CHANGE
ACTUAL BUDGETED OVER 04-05 DR. FOX OVER 04-05 FISCAL REVIEW OVER 04-05  DR. DePRINCE OVER 04-05 DR. EVANS OVER 04-05 REVENUE DEPT. OVER 04-05

        SOURCE OF REVENUE ACCRUAL ESTIMATE ACTUAL ESTIMATE ACTUAL ESTIMATE ACTUAL ESTIMATE ACTUAL ESTIMATE ACTUAL ESTIMATE ACTUAL
Sales and use Tax 6,091,545,800$  6,346,000,000$ 4.18% 6,432,000,000$   5.59% 6,420,489,000$   5.40% 6,359,800,000$ 4.40% 6,363,000,000$   4.46% 6,383,900,000$   4.80%
Gasoline Tax 608,050,800       600,000,000      -1.32% 608,100,000        0.01% 612,314,000        0.70% 612,500,000      0.73% 614,000,000 0.98% 600,100,000 -1.31%
Motor Fuel Tax 173,682,100       174,100,000      0.24% 178,900,000        3.00% 178,273,000        2.64% 177,200,000      2.03% 178,000,000 2.49% 174,000,000 0.18%
Gasoline Inspection Tax 63,634,400         64,800,000        1.83% 64,500,000          1.36% 64,331,000          1.09% 66,800,000        * 4.97% 65,000,000 2.15% 64,800,000 1.83%
Motor Vehicle Registration Tax 244,153,800       257,000,000      5.26% 254,000,000        4.03% 253,920,000        4.00% 256,400,000      5.02% 252,000,000 3.21% 257,100,000 5.30%
Income Tax 155,919,100       162,200,000      4.03% 165,300,000        6.02% 166,833,000        7.00% 162,400,000      4.16% 170,000,000 9.03% 162,200,000 4.03%
Privilege Tax - Less Earmarked Portion 264,933,100       263,600,000      -0.50% 283,500,000        7.01% 286,128,000        8.00% 266,700,000      (1) 0.67% 291,000,000 (1) 9.84% 297,300,000 12.22%
Gross Receipts Tax - TVA 216,214,800       220,500,000      1.98% 221,400,000        2.40% 219,714,000        1.62% 220,500,000      ** 1.98% 220,000,000 1.75% 220,000,000 1.75%
Gross Receipts Tax - Other 19,669,400         18,100,000        -7.98% 20,700,000          5.24% 20,850,000          6.00% 23,000,000        16.93% 22,000,000 11.85% 18,000,000 -8.49%
Beer Tax 17,254,900         17,700,000        2.58% 17,500,000          1.42% 17,514,000          1.50% 18,200,000        * 5.48% 18,000,000 4.32% 17,700,000 2.58%
Alcoholic Beverage Tax 37,115,700         37,400,000        0.77% 38,000,000          2.38% 38,600,000          4.00% 38,500,000        * 3.73% 38,000,000 2.38% 37,400,000 0.77%
Franchise & Excise Taxes 1,371,998,000    1,358,400,000   -0.99% 1,420,000,000     3.50% 1,440,598,000     5.00% 1,388,600,000   1.21% 1,480,000,000 7.87% 1,439,200,000 4.90%
Inheritance and Estate Tax 82,890,400         92,000,000        10.99% 84,000,000          1.34% 87,864,000          6.00% 94,800,000        * 14.37% 86,000,000 3.75% 92,000,000 10.99%
Tobacco Tax 120,512,200       116,000,000      -3.74% 121,000,000        0.40% 121,115,000        0.50% 119,500,000      * -0.84% 121,000,000 0.40% 116,100,000 -3.66%
Motor Vehicle Title Fees 11,396,200         11,600,000        1.79% 11,400,000          0.03% 11,567,000          1.50% 12,000,000        * 5.30% 12,000,000 5.30% 11,600,000 1.79%
Mixed Drink Tax 43,142,900         44,900,000        4.07% 45,700,000          5.93% 45,731,000          6.00% 46,300,000        * 7.32% 45,000,000 4.30% 44,900,000 4.07%
Business Tax 114,662,900       102,700,000      -10.43% 119,400,000        4.13% 116,383,000        1.50% 105,800,000      * -7.73% 117,000,000 2.04% 115,600,000 0.82%
Severance Tax 1,405,300           1,000,000          -28.84% 1,400,000            -0.38% 1,500,000            6.74% 1,000,000          * -28.84% 2,000,000 42.32% 1,600,000 13.85%
Coin Operated Amusement Tax 349,700              800,000             128.77% 300,000               -14.21% 400,000               14.38% 800,000             * 128.77% 0 NA 800,000 128.77%
Unauthorized Substance Tax 65,800                400,000             NA 100,000               NA 450,000               NA 400,000             * NA 0 NA 0 NA
TOTAL DEPARTMENT OF REVENUE 9,638,597,300$  9,889,200,000$ 2.60% 10,087,200,000$ 4.65% 10,104,574,000$ 4.83% 9,971,200,000$ 3.45% 10,094,000,000$ 4.72% 10,054,300,000$ 4.31%

GENERAL FUND ONLY (2) 8,057,205,000$  8,257,800,000$ 2.49% 8,435,200,000$  4.69% 8,450,074,000$  4.88% 8,316,400,000$ 3.22% 8,439,900,000$  4.75% 8,416,300,000$   4.46%

Budgeted Est. Compared to New Est. - Total $198,000,000 $215,374,000 $82,000,000 $204,800,000 $165,100,000

Budgeted Est. Compared to New Est. - Gen. Fund $177,400,000 $192,274,000 $58,600,000 $182,100,000 $158,500,000

ACTUAL BUDGETED % DR. FOX % FISCAL REVIEW % DR. DePRINCE % DR. EVANS % REVENUE DEPT. %
SALES AND USE TAX 6,091,545,800$  6,346,000,000$ 4.18% 6,432,000,000$  5.59% 6,420,489,000$  5.40% 6,359,800,000$ 4.40% 6,363,000,000$  4.46% 6,383,900,000$   4.80%
FRANCHISE AND EXCISE TAXES 1,371,998,000    1,358,400,000 -0.99% 1,420,000,000   3.50% 1,440,598,000   5.00% 1,388,600,000 1.21% 1,480,000,000   7.87% 1,439,200,000     4.90%
INCOME TAX 155,919,100       162,200,000    4.03% 165,300,000      6.02% 166,833,000      7.00% 162,400,000    4.16% 170,000,000      9.03% 162,200,000        4.03%
ROAD USER TAXES 1,089,521,100    1,095,900,000 0.59% 1,105,500,000   1.47% 1,108,838,000   1.77% 1,112,900,000 2.15% 1,109,000,000   1.79% 1,096,000,000     0.59%
ALL OTHER TAXES 929,613,300       926,700,000    -0.31% 964,400,000      3.74% 967,816,000      4.11% 947,500,000    1.92% 972,000,000      4.56% 973,000,000        4.67%

(1) Privilege Tax estimates are reduced by $32 million for the earmarked portion of the tax.
(2) F&A calculated the General Fund distribution for all presenters.
 *  F&A distributed taxes for Dr. DePrince based on ratios for budgeted collections for 2005-2006.
**  F&A distributed the Gross Receipts Taxes for Dr. DePrince based on anticipated TVA collections in 2005-2006.
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COMPARISON OF ESTIMATED STATE TAX REVENUE FOR Schedule 2
FISCAL YEAR 2006-2007
(Accrual - Basis Estimates)

DEPARTMENT OF REVENUE % CHANGE % CHANGE % CHANGE % CHANGE % CHANGE
DR. FOX OVER 05-06 FISCAL REVIEW OVER 05-06  DR. DePRINCE OVER 05-06 DR. EVANS OVER 05-06 REVENUE DEPT. OVER 05-06

        SOURCE OF REVENUE ESTIMATE ESTIMATE ESTIMATE ESTIMATE ESTIMATE ESTIMATE ESTIMATE ESTIMATE ESTIMATE ESTIMATE
Sales and use Tax 6,740,700,000$   4.80% 6,709,411,000$   4.50% 6,649,900,000$    4.56% 6,700,000,000$   5.30% 6,626,500,000$   3.80%
Gasoline Tax 608,700,000        0.10% 618,437,000        1.00% 619,700,000         1.18% 620,000,000 0.98% 607,300,000 1.20%
Motor Fuel Tax 184,300,000        3.02% 183,621,000        3.00% 183,500,000         3.56% 182,000,000 2.25% 177,500,000 2.01%
Gasoline Inspection Tax 65,800,000          2.02% 65,618,000          2.00% 68,800,000           * 2.99% 66,000,000 1.54% 65,600,000 1.23%
Motor Vehicle Registration Tax 259,000,000        1.97% 261,538,000        3.00% 263,000,000         2.57% 257,000,000 1.98% 259,900,000 1.09%
Income Tax 175,200,000        5.99% 175,175,000        5.00% 169,400,000         4.31% 187,000,000 10.00% 162,500,000 0.18%
Privilege Tax - Less Earmarked Portion 292,000,000        3.00% 294,712,000        3.00% 300,900,000         (1) 12.82% 323,000,000 (1) 11.00% 318,700,000 7.20%
Gross Receipts Tax - TVA 228,000,000        2.98% 224,767,000        2.30% 220,500,000         ** 0.00% 227,000,000 3.18% 222,500,000 1.14%
Gross Receipts Tax - Other 21,800,000          5.31% 21,684,000          4.00% 31,300,000           36.09% 24,000,000 9.09% 19,500,000 8.33%
Beer Tax 17,700,000          1.14% 17,829,000          1.80% 18,800,000           * 3.30% 18,000,000 0.00% 17,900,000 1.13%
Alcoholic Beverage Tax 38,400,000          1.05% 39,565,000          2.50% 39,700,000           * 3.12% 39,000,000 2.63% 38,900,000 4.01%
Franchise & Excise Taxes 1,448,400,000     2.00% 1,498,222,000     4.00% 1,444,100,000      4.00% 1,598,000,000 7.97% 1,501,100,000 4.30%
Inheritance and Estate Tax 84,000,000          0.00% 89,621,000          2.00% 97,600,000           * 2.95% 91,000,000 5.81% 97,100,000 5.54%
Tobacco Tax 121,000,000        0.00% 121,115,000        0.00% 123,100,000         * 3.01% 123,000,000 1.65% 117,300,000 1.03%
Motor Vehicle Title Fees 11,800,000          3.51% 11,798,000          2.00% 12,300,000           * 2.50% 12,000,000 0.00% 11,800,000 1.72%
Mixed Drink Tax 48,500,000          6.13% 47,560,000          4.00% 47,700,000           * 3.02% 48,000,000 6.67% 47,500,000 5.79%
Business Tax 124,300,000        4.10% 118,711,000        2.00% 109,000,000         * 3.02% 118,000,000 0.85% 119,400,000 3.29%
Severance Tax 1,400,000            0.00% 1,500,000            0.00% 1,100,000             * 10.00% 2,000,000 0.00% 1,600,000 0.00%
Coin Operated Amusement Tax 300,000               0.00% 400,000               0.00% 800,000                * 0.00% 0 NA 600,000 -25.00%
Unauthorized Substance Tax 100,000               NA 500,000               NA 400,000                * NA 0 NA 0 NA
TOTAL DEPARTMENT OF REVENUE 10,471,400,000$ 3.81% 10,501,784,000$ 3.93% 10,401,600,000$ 4.32% 10,635,000,000$ 5.36% 10,413,200,000$ 3.57%

GENERAL FUND ONLY (2) 8,788,400,000$   4.19% 8,811,184,000$  4.27% 8,711,100,000$   4.75% 8,942,700,000$  5.96% 8,749,000,000$  3.95%

Growth over FY 06 Budgeted Est. - Total $582,200,000 $612,584,000 $512,400,000 $745,800,000 $524,000,000

Growth over FY 06 Budgeted Est. - Gen. Fund $530,600,000 $553,384,000 $453,300,000 $684,900,000 $491,200,000

DR. FOX % FISCAL REVIEW % DR. DePRINCE % DR. EVANS % REVENUE DEPT. %
SALES AND USE TAX 6,740,700,000$   4.80% 6,709,411,000$  4.50% 6,649,900,000$   4.56% 6,700,000,000$  5.30% 6,626,500,000$  3.80%
FRANCHISE AND EXCISE TAXES 1,448,400,000     2.00% 1,498,222,000   4.00% 1,444,100,000    4.00% 1,598,000,000   7.97% 1,501,100,000   4.30%
INCOME TAX 175,200,000        5.99% 175,175,000      5.00% 169,400,000        4.31% 187,000,000      10.00% 162,500,000      0.18%
ROAD USER TAXES 1,117,800,000     1.11% 1,129,214,000   1.84% 1,135,000,000    1.99% 1,125,000,000   1.44% 1,110,300,000   1.30%
ALL OTHER TAXES 989,300,000        2.58% 989,762,000      2.27% 1,003,200,000    5.88% 1,025,000,000   5.45% 1,012,800,000   4.09%

(1) Privilege Tax estimates are reduced by $32 million for the earmarked portion of the tax.
(2) F&A calculated the General Fund distribution for all presenters.
 *  F&A distributed taxes for Dr. DePrince based on ratios for budgeted collections for 2005-2006.
**  F&A distributed the Gross Receipts Taxes for Dr. DePrince based on anticipated TVA collections in 2005-2006.
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FY 2005-2006 Growth Rate FY 2006-2007 Growth Rate

Total Taxes 10,082,000,000$  4.60% 10,434,900,000$  3.50%
10,485,300,000$  4.00%

10,106,100,000$  4.85% 10,459,800,000$  3.50%
10,510,300,000$  4.00%

General Fund 8,431,900,000$    4.65% 8,752,300,000$    3.80%
8,794,500,000$    4.30%

8,452,000,000$    4.90% 8,773,200,000$    3.80%
8,815,400,000$    4.30%

Estimated Revenues Based on Growth Rates
State Funding Board Staff Recommendation

December 2005 Meeting
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2004-2005 2005-2006
Actual Revised % 2006-2007 %

Lottery Corporation
Low 227,423,000   233,909,000   2.85% 238,500,000   1.96%
High 227,423,000   238,700,000   4.96% 243,500,000   2.01%

Fiscal Review Staff
Low 227,423,000   229,400,000   0.87% 233,100,000   1.61%
High 227,423,000   242,200,000   6.50% 246,000,000   1.57%

Point Estimate 227,423,000   235,766,600   3.67% 239,538,800   1.60%

Recommended Range
Low 227,423,000   233,900,000 2.85% 238,500,000   1.97%
High 227,423,000   238,700,000 4.96% 243,500,000   2.01%

State Funding Board
Net Lottery Proceeds Estimates

Actual 2004-2005 and Estimated 2005-2006 and 2006-2007
December 2005
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